St Thomas of Canterbury Trust

Independent Auditor's Report on the Financial Statements to the Members of
St Thomas of Canterbury Trust (continued)

Opinion on other matters prescribed by the Companies Act 2006
In our opinkon, based on the work undertaken in the course of the audit:

* the information given in the Strategic Report and Trustees' Report for the financial year for which the
linancial staterments are prepared is consistent with the financial statements: and

» Ihe Strategic Heport and Trustees' Report have been prepared in accordance with applicable |egal
raguiramants.

Matters on which we are required to report by exceplion
In the Bght of our knowledge and understanding of the company and s environment cbtained in the course of
the audit, we have not identifieg matarial misstatements in the Strategic Report and Trustees' Aaport.

We have nothing to repart in respect of the following marers whare the Companies Act 2006 requires us to

report 1o vou i, in our openion;

« adequate accounting records have not been kept, of returns adequate for our audit have not been recaived
from branches not visited by us; or

= the financial siatements are not in agreement with the accounting records and retums: ar
= certain dieclosures of Trustees remuneraton specified by law are not made: or

* wa have not received all the information and explanations we raquira for our audit,
Responsibilities of Trustees

As axplained mare fully in the Statement of Trustess’ Responsibilities [set out on page 15), the Trustees ara
responsible for the praparation of the financial statements and for being satisfiod that thay give a true and fair
wiew, and for such internal control as the Trusieas dalermine is necassary to enable the preparation of financial
siatemenis that are free from material misstatemeant, whether due to fraud or ermor,

In preparing the financial statements, the Trusiees are responsible for assessing the Academy's abity 1o
continue as a going concern, disclasing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the Trustees sither intend to liquidate the Academy or to cease operations,
or have no realstic alternative but to do sa.

Auditor's responsibilities for the audit of the financial statements

Chr cojectives are 10 obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to esue an auditar's report that includes our
opinion, Reasonable assuranca s a high leval al assuranca, but is not a guarantes that an awdil conductad in
accordance with 13As (LK) will always detect 8 material misstatomaent when il axists. Misstatements can arise
from fraud or error and are considersd materal if, individually or in the aggregate, they could reasonably ba
expecied to influence the economic decisions of users taken on tha basis of these financial statements,

A further description of our responsibiities for the audit of the financial statements ks located on the Financial
Raporting Council's website at www fre.org uk/auditorsresponsibiiities. This description forms part of our
audior's report,

Alan Pickstone FCCA (Senior Statutory Auditor]
For and cn behalf of Marmiofit Gibbs Fees Wallis Limited, Statutory Auditor

13-17 Paradise Square
Shetliald
a1 20E

Date: 2!, WDecanbier 2017
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St Thomas of Canterbury Trust

Independent Reporting Accountant's Report on Regularity to St Thomas of
Canterbury Trust and the Education Funding Agency

In accordance wilth the terms of our engagement letter dated 2 November 2017 and further to the
requireéments of the Educabion and Skils Funding Agency (ESFA) a3 incheded in the Academies Accounts
Direction 2016 to 2017, we have carmed out an engagament to obtain limited assurance abowt whather the
expendiure disbursed and income received by 5t Thomas ef Canterbury Trust during the period 1
September 2016 to 31 August 2017 have been @ppiied 1o the purposes |denlified by Parkarment and the
financia fransactions conform to the authorities which govern them,

This report is made solely to the Governing Body and the ESFA in accordance with the terms of cur
engagaement |etter, Our work has been undenaken so that we may stale o the Governing Body and the
ESFA those matters we are required to state n a repon and for no otheér purpose. To the fullest extent
parmitted by law, we do not accept ar assume responsibity to anyone other than the Governing Body and
the ESFA, for sur work, for this report, or for the conclusion we have formed

Respective responsibilities of the Governing Body's accounting officer and the reporting accountant

The Accounting Officer is responsible, under the requrements of the Governing Body's funding agresment
with the Secrelary of State for Education dated 1 October 2012 and the Acadamias Financial Handbook

Qur respansibilities for this engagement are esiablished in the United Kingdarm by our profession’s ethical
guidance and are to obtain imied assurance and report in accorcance with our engagement letter and the
reguirements of the Academies Accounts Direction 2018 o 2017 We repor to you whether anything has
come 1o our aftention in camying out our work which suggests that in all material respects, expenditure
disbursad and income received during the year from 1 September 2016 1o 33 August 2017 have not been
applied to purposes Intended by Pariament or that the financial fransactions do nol conform 1o the
auttvarities which govern them,

Approach

We conducted cur engagement in accordance with the Academies Accounts Direclion 2016 to 2017 issued
oy ESFA. We performed a limited assurance engagement as defined in our engagemant later,

The cbjective of a Emited assurance engagement is o perform such procedures as to oblain information and
explanations in orgder 1o provide us with sufficient appropriate evidence to express @ negative conclusion on
regularity,

A limited assurance engagement & mare limited bn scope than a ressonable assurance engagement and
cansequently does nol enable us 1o obtain assurance that we would become sware of all significant matiers
that might be idertified in 2 reasonable assurance engagement. Accordingly, we do not express a positive

Qpnion,
Our engagement includes examination, on a test basis, of evidence relevant to the reguiarity and propriety of
the Academy Trust's income and expenditue

The work undertaken to draw 10 our conclusion Includes:
*  The assessment and evalustion of relevant controd procedures adopted by the Academy Trust
*  Assessing the risk of material Iregularity

Unceriaking limited testing of income and expendifure, incheding identifying and testing funding
agreements in place
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St Thomas of Canterbury Trust

Independent Reporting Accountant's Report on Regularity to St Thomas of
Canterbury Trust and the Education Funding Agency (continued)

Conclusion

In the course of cur work, nothing has come ta our atiention which suggests that in all material respects the
expenditure disbursed and income received during the year from 1 September 2016 to 31 August 2017 has
not been applied to purposes intended by Parkiament and the financial fransactions do not conform o the
authorities which govem theam,

Alan Pickstore FCCA,
For and an behalf of Marriott Gibbs Rees Wallis Limited, Chartered Cerlified Accountants and Registered

Auddors
13-17 Paradise Square

Sheffield
South Yorkshire

51 2DE

Date:. 2!.... Becendes 2eaiy
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5t Thomas of Canterbury Trust

Consolidated Statement of Financial Activities for the Year Ended 31 August 2017
(including Income and Expenditure Account)

Mota

Income and endowments from:
Donations and capital grants 2

Chartablp aclivifies,

Funding for the Academy trust's
egducational eperations

Other trading activilies
Investmeants &
Government and other agercy

funding §
Intome from other chantable

aclivites ]
Tatal

Expanditure on:
Raising funds T

Chartable activilies:
Academy brust educational
operations

Ciher charitable educational
operations

Total
Mt income
Transters between funds

Uther recognised gains and

losses

Actuarial gains on defines bansfi
DEnSon schemeas 24

=

Mel mavemant in funds
Reconciliation of funds

Tota! fundsiideficit) braught
forwand at 1 September 2098

Total fundsfideficlt) carmed forward
at 31 August 2017

Reatricted Restricted
Unrestricted General Fixed Asset Total
Funds Funds Fundg 2017
£ £ E E

35,000 33,818 453 431 S22 247
. 1,134 463 - 1,134 463

BE, 140 42,062 - 107,162
] 54 - 188

- 188,830 188,830

155 087 - 155,067

100,245 1 554, 282 253,431 1,507,858
33,994 3,115 = At 108
36,138 1,309,151 3.538 1,348,828
184 403 - 184 403

0,133 1,496 G880 3,538 1,570,340
30,112 E7.613 249 Ag3 337 618
(100} 100 -

156,000 . 156,000

30112 213 513 240 993 A03 618
108,820 (722, 790) 1686 712 (448 285)
136 532 {509,277) 416,705 44,350

Page 20



St Thomas of Canterbury Trust

Consclidated Statement of Financial Activities for the Year Ended 31 August 2016

(including Income and Expenditure Account)

Income and endowments from:
Donations and capilal grants

Charitalie activifies.

Funding for the Academy trust's
educational operations

Cther frading aclivibes
Investments

Government and other agency
hireding

Income: fram other charitable
acthvitios

Tetal

Expenditure on;
Raising funds

Chantalie acivities:

Academy frus! educational
operations

Dther charitable educational
operations

Total

Meét {expenditura)lincome
Transfers between funds
GOther recognised gains and
losses

Actuarial gains on defined benafit

pension schemes
Met mavement in funds!{deficit)
Reconciliation of funds

Total funds/(deficit) brought
lorwrard at 1 September 2015

Restricted Restricted

Total fundshdeficit) carmed forward

at 31 August 2018

Unrestricted General Fixed Asset Total
Fundsg Funds Funds 2016
Mota E £ E E

Z Z8. 75D 28 213 9,955 65,918
3 - 1,087 688 - 1,087 8E&R
4 ET.470 59 724 117,154
5 17 45 = 182
=] - 145 865 - 145 855
& - 145611 145,611
BE 337 1,466 945 0955 1,563,238
T 289,31 2429 - 3,750
ET.ovs 1,268 786 383z 1,327 696
154 505 - 154,599
85,3240 1,423 814 3,832 1,514 045
{62) 43,132 6123 48,143

29 §Ea [48.532) 18,980
24 - (284,000} - {284,000
20 450 [299,400) 25103 (244,807)
77.3340 14.23.380] 141 608 (204 4517]
108 820 (722 750) 166,712 {449, 258)
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St Thomas of Canterbury Trust

(Registration number: 08181927)

Consolidated Balance Sheat as at 31 August 2017

Fixed agsets
Tangible aseets

Current asseis
Debtars
Cash at bank and in hand

Creditors: Amounts falling due within cne year
Met current assets

Tofal assets less cument liabilities

Met assets excluding pension liabdity

Pension scheme liabllity

Met assels/liabifties) mcluding pension limbdlity
Funds of the Academy:

Restricted funds
Restricted general fund
Reslricied fixed asset fund
Restricted pension fund

Unrestricted funds
Unrestricted general fund

Total funds

MNote

12

14

15

24

2017 2018
E E
326,513 268 540
58,343 BO.4T3
438 878 58,116
485218 138,588
{118,372} (105,786)
376.847 32,602
703, 360 331,742
703,380 331,742
(838.000) {781,000
44 350 {449,258)
149,723 58,210
416,705 166,712
LEEE, (00) {781,000)
(92,672) {566,078}
136,932 105,820
44, 360 {449 258}

The financial statements on pages 20 to 48 were approved by the Trustees, and autharsed for issue an

LCJLZ L] and signed on their behalf by;

Govermor and trusbes
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5t Thomas of Canterbury Trust

(Registration number: 08181927)
Balance Sheet as at 31 August 2017
2017 2018
Note £ £

Fixed assets
Tangible assets 12 326.513 298,940
Current assets
Debtors 14 45,138 73,0949
Cash at bank and In hand 3192231 2,479

364,357 T5.678
Creditors: Amounts falling due within one yEar 15 (48,818) (42 TPE)
Net current assels 315 538 32 802
Total assets less current [iabilities 642 052 331,742
Met assets excluding pension liabdlity B42 052 331,742
Pension scheme fiability 24 (E58,000) (781,000)
Met kabilities including pension liabiity {16.848) (448 258)
Funds of the Academy:
Restricted funds
Restricied general Tund £B.415 58,210
Restricted fixed assat fund 418,705 166,712
Restricted pansion fund EEEQ.DEIEIE §FB1I{IIIIE

[153,880) (558,078)
Unrestricted funds

Unrestricted genaral fund 136,932 106,820
Total funds {16, 048) (2459 258

| PR [
The financiel staterments were approved by the Trustees, and authorised for issue on :?L.e.'.l.ai..'.-...l.. and
signed on thelr behalf by:

A TEJ\

Govarnor and trusiee
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5t Thomas of Canterbury Trust
Consolidated Statement of Cash Flows for the Year Ended 31 August 2017

017 2016
Note E E

Cash flows from operating activities

Nef cash provided by operating activities &0 185,242 3,505
Cash flows from investing activities b2 215519 [38, 055)
Change in cash and cash aquivalents in the year 380,751 (32,561)
Cash and cash equivalents at 1 Septamber £6,115 50,666
Cash and cash equivalants at 31 August 29 438 876 58,115
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5t Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017

1 Accounting policies

Statement of accounting policies
A summary of the principal accounting policies adopted (which have been applied consistently, excepl where
noled), udgements and key sources of estimation uncertainty, is set cut below

Basis of preparation

The financial statements of the Academy Trust, which |s a public benefit entity under FRS 102, have bean
prepared under the historical cost convention i accordance with the Financial Reporting Standard
Applicable in the UK and Republic of |lreland (FRS 102), the Accounting and Reporting by Charities:
Statement of Recommended Practice applicable 1o charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Reputhic of Ireland (FRS 102) (Charites SORP (FRS
102)), the Academies Accounts Dwection 2048 fo 2017 issued by ESFA, the Charnlies Act 2011 and ihe
Companies Al 2006,

St Thomas of Canterbury Trust meets the definition of a public benefit entity under FRS 102

Golng concern

The frustees assess wheiher the use of going concem s appropriate ie. whether there are any material
uncenanties related 1o evenis or conditions that may cast significant doubt on the ability of the company Lo
continug ¥ a going concern. The trustees make this assessment in respect of @ period of &t least one year
from the date of authorsation for issue of the financial statsments and have concluded that the Academy
Trust has adequate resources to continue in operational existence for the foreseeabls future and theme are
no materisl uncenamties about the Academy Trust's ability to continue as a going comcern, thus they
continue io adopt the going concern basks of accounting in preparing the financial statements.

Basis of consolidation

The consolidated financial slatements incorporate the financial statemants of the company and s sole
Subsidiary undertaking. These are adjusiec, where appropnate, 1o conform fo group accounting policies. As
a consolidated group profit and loss account is published, a separate profit and loss account for the paraent
company is omitled from the group financial staternents by virtue of secton 408 of the Companies Act 2006,

Income
All Incaming resources afe recognised when the Academy Trust has entitliement to the funds, the receipt is
probable and the amount can be measured reliably

Gramis

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of incoma
feceived for specific puposes but not expended during the period is shown in the relevant funcs an the
balance sheet. Where income is recelved In advance of mesting any performance-related conditions there is
nat unconditional entilernent to the ncome and its recognibion s deferred and included in creditors as
deferred income until the performance-related conditions are met. Wherse antiement cocurs bafare income
is received, this Incoms is accrued

General Annual Grant is recognised in full in the Statement of Financial Activities in the yoar for which it is
receivable and any abatement in respect of the perlod is deducted from income and recognised as a lia bifity

Capital grants are recognised wnen there s ertitlernent and are not deferred over the life of the asset on

which they are sxpended Lingpent amounts of capital grant are reflected in the balance in the resircted
ficed assat fund.
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St Themas of Canterbury Trust
Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

1 Accounting policies (continued)

Sponsorship income

Sponsorship income provided o the Academy Trust which amounis to a donation s rmecognised In the
Slatement of Financial Activitles in the pefiod in which & i3 recesvable (where there sre no
performance-related conditions), where the receipt is probable and it can be measured refably.

Donations

Donationg sre recognised on a recewable basis (where there are no performance-related conditons) whera
the receipt is probable and the amount can be reliably measured.

Othar income

Other income, including the hire of facilities, is recognised in the period it is receivable and to the exiant the
Academy Trugt has provided the Jonds or safvicas

Donated goods, facllities and services

Goods donated for resale are included at fair value, baing the expectsd procesds from sale less the
expected costs of sale. If it is praclical io assess the fair value at recept, it IS recognised in stock and
Incame from other trading activities'. Upan sale, the value of the stock is charged against ‘Income from ather
rading aclivibes' and the proceeds are recognised as ‘Income from other trading activitres’. Whare it is
impractical 1o fair value the items dug to the volume of low value tems they are not recognised in the
financial statements unld they are sold This income e recognised within ‘Income from cther trading
activities’

Where the donated good is a foed asset it is measured at fair value, unless i i3 impractcal to measurs this
feliabdy, in which case the cost of the item fo the donor showld be used. The gain is recognised as incoma
from donations and a cormesponding amount is included in the appropriate ficed asset category and
depreciated over the useful economic life in accordance with the Academy Trusl's accounting policias.

Expenditure
Expenditure is recognised once there is a legal or conslructive obligation o transfer economic benafit io a

third party, It is probable that a iransfer of economic benefits will be required in setliement and the amourt of
the obligaton can be measured reliably, Expenditure & classifled by activity. The costs of each activity are
made up of the total of direct costs ang shared costs, including suppor costs involved in undertaking each
activity. Dect costz attributable to 2 single activity are allocated girectly to thal activity. Shared costs which
contibute to mose than ore activily and suppor costs which are not atiributable to & single activity arg
apportioned between those actvities on a basis consistent with the use of resources. Cantral staff costs are
allocated on fhe basis of ime spent. and depreciation charges allocated on the portion of the asset's use,

All resources expendad are inclusive of irecoverable VAT,

Expenditure on raising funds

This includes all expanditure incured by the Acadgemy Trust 1o raise funds for its charitable purposes and
Includes cosis of ai fundraising aclivities events and non-charitable trading.

Charitable activities

These are costs incurred on the Acacemy Trust's educational operalions, including support costs and costs
retating 1o the goverrance of the Academy Trust apportioned to charilable activibes.
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St Thomas of Canterbury Trust
Notes to the Financial Statements for the Year Ended 31 August 2017 {continued)

1 Accounting policies (continued)

Tangible fixed assets

Assets costing £2.000 or more ase capilabsed as tangible fixed asssts and are carned & cost, net of
depreciation and any provision for impairment. Where tangible fixed assets have been acquired with the aid
of specific grants, either from the government or from the private sectar, they are included i the Balance
Sheet at cost and depreciated aver their expected useful economic life, The related grants are credited 1o &
restricted fixed asset fund in the Statement of Financial Activities and carried farward in the Balance Sheat,
Depreciation on such assets is charged to the restricled fixed asset fund in the Statement of Financial
Activities s0 as to reduce the fund over the useful economic e of the relaled assat on & basls consistent
wilh the Acaderny Trust's depreciation policy,

Depreciation is provided on all tangible fixed assets other than freehald land, at rates calculsted o writs off
the cost of each assel over iis expected useful fives, prer the table below,

Assels in the course of construction are included at cost. Depreciation on these assets s not charged until
they are brought imo usa,

A review for impairment of a fived asset is carmied out if events or changes in circumstancas indicate that the
carrying value of any fixed asset may not be recoversble Shortfalls between the CArrying value of fixed
assels and their recoverable amounts are recognised as imparments. Impairment lossas are recognised in
the Statement of Financial Activities,

Asset class Depreciation method and rate
Leasehoid land Straight line over 125 years
Leasehold building mproverments 2% siraight line

Assets under ponstruction Mot depreciated until brought into use
Fixtures, fittings and equipment 10% straight line

ICT equipment 3% straght ling

Liabilities

Ligbifties are recognised when there is an ohligation 3l the balance shest dste as a resull of & past svent, i
s probable thal @ transfer of economic benefil wdl be reguired in setfiement and the amount of ihe
seifement can be estimaled reliably. Liabilties are recognised at the amount that the Acacemy Trust
anticipates & will pay to settle the debt or the amount it has received as advanced payments for the goods or
sanricas it must provide.

Provisions

Provigions are racognised when the Academy Trust has an cbligation at the reporting date as a resull of a
past evenl which it is prebable will resull in the transfer of economic benefits and the cbligation can be
estimated reliably

Provisions are measured at tha best estimate of the amounts féquired to setthe the obligation, Where the
shtect of the time value of money &8 material, the provision is based on the present value of those amounts,
discounted al the pre-tax discount rate that reflects the risks specific 1o the liabdity, The unwinding of the
discount is recognised within nterest payeble and simiar charges

Leased asapls

Rentals under operating leases are recognised in the period in which a liability is incurred and charged aver
the [sase ferm.
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St Thomas of Canterbury Trust
Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

1 Accounting policies (continued)
Financial Instruments

The academy trust only holds basic financial instruments as defined in FRS 102 The financial assets and
financial kabilties of the academy trust and their measurement basis ars as follows:

Financial assels - trade and other deblors are basic financial instruments and are debi Instruments
measured at amorisad cost @8 detalled in note 12. Prepayments ane not financial instruments. Amounis due
1o the chamty's wholly owned subsidiary are bald at face value less any impairmeant.

Cash at bank - (& classified as a basic financial instrument and is measured 3t face values.

Firancial llabiities - trade creditors, accruals and cther creditors are financial mstruments. and are measured
at amortised cosl as detalled In nobte 13. Taxstion and social securily are not included in the financial
instruments disclosure definition, Deferred income is not deemed o be a financial Esbility, 8s the cash
seftlement has already taken piace and there is an obfigation to deliver sarvices rather than cash or another
financial instrument. Amounts due o charitys wholly owned subsidiary are held at face value less any
impairmeanl

Taxation
The Academy Trust is considered io pass the tests sat out in Paragraph 1 Schedule 6 of the Finance Act
2010 and therefore it meéets tha definition of a charitable company far UK cofparation tax purposes.

Accordingly, Ine Academy Trust is potentially exempt from taxabon in respect of income of capital gains
recelved within calegories covered by Chapler 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of
the Taxation of Chargeakble Gains Act 1992 1o the exlent that such income or gains are applied exclusively
1o chantable purpozes,

Fension benefits

Retirement benefs to employees of the Academy Truel are provided by the Teachers' Pension Scheme
('TPS') and the Local Govenment Pension Scheme ('LGPS'). These are defined benefit schemes. The TES
is an unfunded scheme and coniributions ane calculated so as to Spread the cost of pensions over
employees’ working lives with the Academy Trust in such a way that the pension cost is a substantially level
percentage of current and fulure pensionable payroll The contributicns are determined by the Government
Actuary on the bass of quadrennial valuations using 2 prospective unit credit method. As stated in the notes
o the financlal statements, the TPS i a mulli-empiloyer scheme and there is insufficient Information
avallable o use defined benefit accounting. The TPS ks therefore treated 25 8 defined contribution schama
for accounting purposes and the confributions recagnised in the period o which they relste.

The LGPS i a funded scheme and the assets are held separately from those of the Academy Trust in
soparate trusiee sdministered funds. Pension scheme assets are measured at fair value and Eabilities are
measured on an actuarial basis using the projected unit credit method and discounted at a rate equivalent o
the current rate of refurn on a high quality corporate bond of equivalant term and currency to the liabilities.
The actuarial valuations afe oblained at keast nennially and are updated at @ach balance sheel date. The
amounts Chargad io operating surplus are the currenl service cosls and the costs of scheme introguctions,
benefil changes, setilements and curtadments. They are incheded as part of staff cozis a5 incwmed. MNet
interast on the net defined benefit liability'asset is also recognised in the Statement of Financial Activities
and comprises the Interest cozl on the defined benefit coligation and interest income on the schame assets,
calculated by multiplying the fair value of the scheme assets at the begirning of the period by the rate used
io discount the bemefit obligations. The difference betwesn the interast income on the scheme assets and
the: actual relurn an the scheme assets is recognised in other recognised gains and losses

Actuaral gains and losses are recognised mmadiately in other recegnised gains and losses
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St Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

1 Accounting policies (continued)

Fund accounting
Unrestricted income funds represent those resources which may be used towards meeting any of the
charitable objects of the Academy Trust at the discretion of tha trustees,

Restricted fixed asset funds are resources which are to be applied to specific capital purposes imposed by
the Education and Skills Funding Agency/Department for Educaton/sponsariother funders where the assel
dcquired or created is held for a specific purposs

Restricted general funds comprise all other restricted funds received with restrictions imposed by the
funderidonor and include grants from the Education and Skils Funding Agency/Department for Education,

Critical accounting estimates and areas of judgement
Estimates and |udgements are continually evaluated and are based on historical experience and other
fectors, inciuding expectations of fulure events that are belisved to be reasonabie under the circumsiances

Critical accounting estimates and assumptions

The Academy Trust makes estimates and assumplions concerning the fulure. The resulting accounting
estimates and assumptions will, by definition, seldem equal the related actual resulis The astimates and
Bssumpbions that have a significant risk of causing a material adjustrant to the carrying amounts of assels
and liabdties within the next financial year are discussed below,

The present value of the Local Government Pensicn Scheme defined benefit lability depends on a number
of factors that are determined on an actuarial basis uging & variety of assumptions. The assumptions used in
determining the net cost (income) for pensicns nclude the discount rate. Any changes in these assumptions,
will impact the camying amount of the pension liablity. Furthermore a roll forward approach which projects
results from the latest full actuanal valuation performed at 31 March 2018 has been ysed by the actuary in
valuing the pensions liability at 31 August 2017, Any differences between the figures derived from tha rol
forward approach and a full actuarial valuation would impact on the carrying amaunt of the pension liabdity,

Subsidiary undertaking

The financlal statements inciude the results of Learring Unlimited Teaching Schood Allance, a wholly owned
subsdiary. Further detsils of the subsidiary and Its results are set out in sote 13

2 Donatlons and capital grants

Restricted
Unrestricted Restricted fixed asset Total Total
funds funds funds 2017 2018
£ E E E E
Capital grants - . 253 431 253,431 8,255
Dther donations 25,000 13 818 . 68 816 56 083
35,000 33816 —2543 322,247 68,918
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St Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

4 Funding far the Academy Trust's educational operations

DFE/ESFA revenue grants
General annual grant {GAG)
Fupil presmium

Devalved formula capital (DFC)

Other government

grants

Exceptional needs funding

Nursery funding and invoiced income

Non-government
grants and other income

Project funding
Staff devedopment funding

Todal grants

4 Other trading activities

Fecharges and resmbursamenta
Oitnier achvitios

5 Investment income

Short tarm deposis

Rastricted Taotal Total
funds 2017 2016
£ E E
870,227 870,227 948 153
25,020 25,020 35692
G 408 8 408 G441
1,001,855 1,001,655 088,286
11,887 11,867 6,500
120, 841 120,841 84,154
132 808 132,808 B0 654
- - 4 7a5
- 3 853
- - 8,748
1,134 463 1,134 463 1,087 584
Unrestricted Restricted Taotal Tatal
funds funds 2017 2016
E E E £
- 18,332 18,332 22 873
55, 140 28 720 a0 8e0 G 521
65,140 42 052 107 152 117 194
Unrestricted Restricted Tatal Total
funds funds 2017 2016
£ E 2 £
106 b | 159 182
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5t Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 (continuad)

& Other charitable activities

Gevernment and other agency funding
Income from other charitable activities

7 Expenditure

Expenditure an raising
funds

Academy’s educational
operalions

Dwrecl cosls

Allzcated support cosiz

Other charitable
educational operations

Dhract costs
Allocated support cosis

Restricted Total Tatal
funds 27 208
E E £
188,830 188 830 145 855
155,067 155,067 146,611
343 BaT 2438497 287,278
Non Pay Expenditure
Total Total
Staff costs Premizes Cther costs 2017 2016
E E E £ E
22 530 14,5740 a7 108 52817
£32.814 - RG 6559 919477 21,388
100 584 b, 185 130,582 420 351 408,310
- - 163 654 163,654 ab 278
- 20,745 20,7456 37 303
1,064 933 80,185 428 ¥23 1,670,340 1,514,045
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Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

7 Expenditure (continued)

Net income/{expenditure) for the year includes:

Operating leazes - other leases
Fees payabie 1o auditor - audit
- othar audit servipes

Profitiless) an disposal of tangible fixed assets

(rher nan audit sevices

B Charitable activities

Lirect costs - educational sperations
Support costs - educstional operations

Analysis of support costs
Support staff costs
Depreciation

Premises costs

Other suppon costs
Governance cosis

Total support costs

9 Staff
Statl costs

Slaff costs during the year ware:

Wages and salarias
Soclal security costs
Fension cosis

Supply teacher costs
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207 2018
£ £
16710 16,233
7.000 7.000
1,445 1,425
168 ~
9.080 13,300
Tatal Total
2017 2016
E £
1,083,135 grr 615
430,096 SC4,680
1,533 231 1,482 295
Educational Total Total
operations 2017 2016
B £ E
199,584 100, 504 164,550
10,8765 10,875 13,146
&7.310 67,310 B3.054
161,077 181,077 240,840
11,250 11,250 13,080
450,096 450,095 504,680
207 218
E £
785,231 THG 203
B, 111 51,975
155,848 125,070
1,011,290 963,338
43842 28,070
1,054 533 881 408




5t Thomas of Canterbury Trust

Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

9 Staff (continued)
Staff numbers

The average number of persons {including senior management team) empleyed by the Academy during the
year was as follows:

2017 2016
Mo Mo
Charitable Activities
Teachers 12 12
Adménistration and support a5 25
Managament 4 4
41 41
Higher paid staff
The number of employees whose emaluments exceeded £50,000 was:
2017 2016
Mo Mo
EGC.001 - EFD,000 = 1

The key management personnel of the Academy Trust comprise the trustess and the senlor management
eam as lsted on page 1. The total ameunt of empioyee benefis {incluging employer pension contributions)
received by key management personnel for their services o the Academy Trust was £290 286 (2015
E355,485]

10 Related party transactions - trustess’ remuneration and exXpenses

O of more trustees nas been paid remuneration or has recaived other Benefis from an employment with
the Academy Trust. The principal and ather staff trustees anly receive remunaration in respect of senvices
Ihey provide undertaking the roles of principal and staff members under thair contracts of employment and
not in respect of their role as trustees. The value of rustees' remuneration and other benefits was. 35 follows:

A Truby (Executive Headteachar):

Remuneration: £0 - £5,000 (2018 - £50,000 - £55.000)
Employer's pension contributions: £0 - £65,000 {2016 - £10.000 - £15,000)

L Coiclough {Head of School)

Remuneration: £50,000 - £65,000 (2016 - E45,000 - £50,000)
Employer's pension contribulions: £0 - E5.000 (20416 - £0 - £5,000)

C Darwin {Caretakar):

Remuneration: £25,000 - £30,000 (2018 - £25,000 - £30,000)
Employer's pension contributions: £0 - £5,000 (2016 - £0 - £5,000)

K Moore {Teacher);
Remuniration: £35 000 - £40 000 {2016 - £30,000 - £35,000}
Employer's pension contributions: £5,000 - £10,000 (2018 - £5,000 - E£10,000)
During the year ended 31 August 2017, travel and subsslence expenses totaling E501 (2016 - £530) were
reimbursed of paid directly to 3 trustees (2016 - 1).
Uther related party lransactions involving the trustees are set aut in rote 25,
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Notes to the Financial Statements for the Year Ended 31 August 2017 (eontinued)

11 Trustees' and officers’ Insurance

In accordance with nermal commercial practice the Academy has purchasad insurance to protect lrusiees
and officers from claims anising from negligent acts, errors or ormissions occuring whilst an Academy
business. The insurance provides cover up fo £2,000,000 an any one claim,

The cost of this insurance is included in the total insurance premiums to Zurich, It is riot possible to quantify
the trustees and officers indemnity efement from the overall cost of the insuranse premium

12 Tangible fixed assets

Group

Leasehold Furniture Assets

land and and Computer under

buildings equipment equipment  construction  Total

£ E £ E E

Cost
At 1 Seplember 2016 294 217 4,431 25 441 E 334 D88
Aoditions 18,490 - Z478 17,481 ap 447
Disposals . {310) {525} . {835}
AL 3T August 2017 312707 14,121 27,382 17 481 371,70
Depreciation
Al 1 Septemnber 2016 10,849 8111 15,188 % 35,145
Charge for the year 5315 1,414 3,057 - 10,688
Eliminated on disposals - {121) 528 - (BT}
Af 31 August 2017 16, 164 & 404 22820 - 45 188
Mot book value
At 31 Ausgust 2017 286,543 T.717 4 772 17,481 wab, 513
A3 August 2016 283,368 9,320 B 252 - 298,840
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Notes to the Financial Statements for the Year Ended 31 August 2017 (continued)

12 Tangible fixed assets {continued)

Company

Leasahold Furniture Azsets

land and and Computer under

buildings eguipment equipment  construction  Total

E E £ E £

Cost
AL 1 September 2016 284217 14,431 25,441 - 334089
Aciditions 18,480 - 2478 17,481 38 447
Dizposals - {310) = - (835)
At 31 August 2017 312,707 14,121 27.382 17481 371,70
Depreciation
At 1 September 2018 10,849 5.111 19,188 . 35,149
Charge for the year 5315 1.414 3857 2 10,588
Emminated on dispasals - (121} {628} . (G 7)
At 31 August 2017 16,164 B.A04 22620 - ___ 45188
Met book value
At 31 August 2017 206,543 7.717 4772 17,481 326513
At 31 August 2018 £83, 368 9,320 6252 - _E_EE.‘B-W
13 Investments
Group

St Thomas of Canterbury Trust is the 100% sole subscriber of Learning Uniimited Teaching Schocd Alliance,
8 company incorporated in England | company number 08768609, The registerad office is the sams as the
academny frust.

The principal activity of the company is teacher training and develcpment Income for the year ended 31
August 2017 was £348 963 expanditure was (E287 855) and the surplusi(deficit) for the year was £51 308
The assels of the company at 31 August 2017 were £130.883, Fabities were £59 555 and capital and
resandes wans £61 308

14 Debtors
Group Company
2017 2018 2017 2016

£ E £ E
Trade dabiors 10,775 38,334 1,406 2,540
Prepayments 38,402 365 558 36, 861 84,309
VAT recovarable 7167 5 681 6,870 5,581
Qiher debitcrs (1) - (1) 479

56, 343 80,473 45 138 73,008
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